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1089947 HK0083000502 Sino Land Company Ltd. Asia Hong Kong 28/10/2016 Annual Against 5.2,5.3

3.2,3.3

3.1

Issue of equity raises concerns about excessive dilution of existing shareholders

Lack of independence on board

Lack of independent representation at board committeesLack of independence on board

 1

1093390 HK0016000132 Sun Hung Kai Properties Ltd. Asia Hong Kong 09/11/2016 Annual Against 6,7

3.1g

Issue of equity raises concerns about excessive dilution of existing shareholders

Overboarded

 1

1090966 HK0017000149 New World Development Co. Ltd. Asia Hong Kong 22/11/2016 Annual Against 6,7

3a,3c,3d,3e

Issue of equity raises concerns about excessive dilution of existing shareholders

Lack of independence on board

 1

1099739 HK0144000764 China Merchants Port Holdings Company Limited Asia Hong Kong 28/11/2016 Special All For    1

1101361 HK0883013259 CNOOC Ltd. Asia Hong Kong 01/12/2016 Special All For    1

1104235 HK0017000149 New World Development Co. Ltd. Asia Hong Kong 29/12/2016 Special All For    1

1102655 JP3305960001 COLOPL, Inc. Asia Japan 16/12/2016 Annual All For    1

1101987 JP3428600005 TonenGeneral Sekiyu K.K. Asia Japan 21/12/2016 Special All For    1

1092547 KR7015760002 Korea Electric Power Corp. Asia South Korea 24/10/2016 Special All For    1

1089608 KR7005930003 Samsung Electronics Co. Ltd. Asia South Korea 27/10/2016 Special All For    3

1089858 KR7005930003 Samsung Electronics Co. Ltd. Asia South Korea 27/10/2016 Special All For    1

1104721 KR7000030007 Woori Bank Asia South Korea 30/12/2016 Special All For    1

1096175 TW0002891009 CTBC Financial Holding Co., Ltd. Asia Taiwan 08/12/2016 Special Against

No Action Taken

3

1.4

Insufficient/poor disclosure

Concerns about overall board structure

 1

1083445 AU000000ORA8 Orora Ltd. Australia & New Zealand Australia 13/10/2016 Annual All For    1

1089927 AU000000COH5 Cochlear Ltd. Australia & New Zealand Australia 18/10/2016 Annual Against 3.2 Overboarded/Too many other time commitments  1

1091268 AU000000SGR6 The Star Entertainment Group Limited Australia & New Zealand Australia 28/10/2016 Annual All For    1

1081903 AU000000DOW2 Downer EDI Ltd. Australia & New Zealand Australia 03/11/2016 Annual All For    1

1093309 AU000000FMG4 Fortescue Metals Group Ltd. Australia & New Zealand Australia 09/11/2016 Annual All For    1

1094042 AU000000BSL0 Bluescope Steel Ltd. Australia & New Zealand Australia 10/11/2016 Annual Against 2 Apparent failure to link pay and appropriate performance  1

1093500 AU000000TWE9 Treasury Wine Estates Ltd. Australia & New Zealand Australia 10/11/2016 Annual Against 6 Proposed term in policy exceeds appropriate limit  1

1093740 AU000000HVN7 Harvey Norman Holdings Ltd. Australia & New Zealand Australia 14/11/2016 Annual Against 6

5

8,10

7

Concerns about overall board structure

Concerns about overall board structure  

Concerns about reducing shareholder rights

Concerns about reducing shareholder rights

 1

1076734 AU000000BHP4 BHP Billiton Limited Australia & New Zealand Australia 17/11/2016 Annual All For    1

1090543 BRMPLUACNOR3 Multiplus SA Emerging Markets Brazil 04/10/2016 Special All For    1

1087907 BRBBDCACNPR8 Banco Bradesco S.A. Emerging Markets Brazil 07/10/2016 Special All For    1

1092888 BRCVCBACNOR1 CVC Brasil Operadora e Agencia de Viagens SA Emerging Markets Brazil 20/10/2016 Special Against 1,2,3 Apparent failure to link pay and appropriate performance  1

1091543 BRELETACNPB7 Eletrobras, Centrais Eletricas Brasileiras S.A. Emerging Markets Brazil 24/10/2016 Special All For    1

1094064 BRTAEECDAM10 Transmissora Alianca De Energia Eletrica SA Emerging Markets Brazil 25/10/2016 Special All For    1

1092653 BRTIETACNPR7 AES Tiete Energia SA Emerging Markets Brazil 31/10/2016 Special Against 3 Insufficient basis to support a decision  1

1098955 BRSMLEACNOR1 Smiles SA Emerging Markets Brazil 25/11/2016 Special All For    1

1101824 BRBBTGUNT007 Banco BTG Pactual SA Emerging Markets Brazil 05/12/2016 Special Against 2 Lack of independence on board  1

1102303 BRBBTGUNT007 Banco BTG Pactual SA Emerging Markets Brazil 08/12/2016 Special Against 1 Lack of independence on board  1

1102576 BRJBSSACNOR8 JBS S.A. Emerging Markets Brazil 09/12/2016 Special All For    1

1100895 BRITSAACNPR7 Itausa, Investimentos Itau S.A. Emerging Markets Brazil 12/12/2016 Special Against 1,2.1,2.2   1

1100043 BRRADLACNOR0 Raia Drogasil S.A. Emerging Markets Brazil 14/12/2016 Special Against 2 Apparent failure to link pay and appropriate performance  1

1101822 BRBRMLACNOR9 BR Malls Participacoes S.A. Emerging Markets Brazil 19/12/2016 Special All For    1

1103852 BRRUMOACNOR3 Rumo Logistica Operadora Multimodal SA Emerging Markets Brazil 19/12/2016 Special All For    1

1089997 KYG2108Y1052 China Resources Land Ltd. Emerging Markets Cayman Islands 11/10/2016 Special All For    1

1091015 KYG3777B1032 Geely Automobile Holdings Ltd. Emerging Markets Cayman Islands 11/10/2016 Special All For    1

1086967 US01609W1027 Alibaba Group Holding Limited Emerging Markets Cayman Islands 13/10/2016 Annual All For    3

1100465 KYG3777B1032 Geely Automobile Holdings Ltd. Emerging Markets Cayman Islands 28/11/2016 Special All For    1

1102003 KYG5257K1076 Kingboard Laminates Holdings Ltd. Emerging Markets Cayman Islands 12/12/2016 Special All For    1

1104577 KYG8878S1030 Tingyi (Cayman Islands) Holding Corp. Emerging Markets Cayman Islands 29/12/2016 Special All For    1

1089269 CL0002266774 Enel Chile SA Emerging Markets Chile 04/10/2016 Special All For    1

1089268 CLP3710M1090 Enel Generacion Chile SA Emerging Markets Chile 04/10/2016 Special All For    1

1088356 CNE1000004C8 Sinopec Shanghai Petrochemical Co. Ltd. Emerging Markets China 18/10/2016 Special All For    1

1087034 CNE1000004J3 Travelsky Technology Limited Emerging Markets China 18/10/2016 Special Against 1.7 Overboarded  1

1087107 CNE100000FN7 Sinopharm Group Co., Ltd. Emerging Markets China 18/10/2016 Special Against 1 Concerns related to potential conflict of interests  2- Concerns to protect shareholder value  1

1087108 CNE100001NT6 China Galaxy Securities Co Ltd Emerging Markets China 18/10/2016 Special All For    1

1086532 CNE100001QR3 Qinhuangdao Port Co Ltd Emerging Markets China 18/10/2016 Special All For    1

1087272 CNE000000C82 Shanghai Pharmaceuticals Holding Co., Ltd. Emerging Markets China 20/10/2016 Special All For    1

1086937 CNE1000003W8 Petrochina Company Limited Emerging Markets China 20/10/2016 Special Against 1 Concerns about overall board structure  2- Lack of independence on board  1

1087397 CNE1000008S5 Xinjiang Goldwind Science & Technology Co., Ltd. Emerging Markets China 21/10/2016 Special Against 2 Overboarded  1

1089382 CNE1000002K5 China Eastern Airlines Corporation Ltd. Emerging Markets China 27/10/2016 Special All For    1

1089777 CNE0000015Y0 China Minsheng Banking Corp., Ltd. Emerging Markets China 28/10/2016 Special All For    1

1089779 CNE1000000S2 Bank of Communications Co., Ltd. Emerging Markets China 28/10/2016 Special All For    1

1089778 CNE1000000S2 Bank of Communications Co., Ltd. Emerging Markets China 28/10/2016 Special All For    1

1090560 CNE000001B33 China Merchants Bank Co Ltd Emerging Markets China 04/11/2016 Special Against 1 Insufficient/poor disclosure  1

1092238 CNE100001MK7 The People's Insurance Company (Group) Of China Ltd.Emerging Markets China 14/11/2016 Special All For    1

1092480 CNE100000SL4 China Everbright Bank Co., Ltd. Emerging Markets China 15/11/2016 Special All For    1

1098364 CNE100001QQ5 Midea Group Co., Ltd. Emerging Markets China 17/11/2016 Special All For    1

1092586 CNE1000001Z5 Bank of China Limited Emerging Markets China 18/11/2016 Special Against 6 Insufficient/poor disclosure  1

1093348 CNE100000569 Guangzhou R&F Properties Co., Ltd. Emerging Markets China 21/11/2016 Special All For    1

1092003 CNE100000478 Shenzhen Expressway Company Ltd. Emerging Markets China 23/11/2016 Special Against 1.01,1.02,1.03,1.04,1.05,1.0

6,1.07,1.08,1.09,1.10,1.11,1.

12,2,3,4

Concerns related to potential conflict of interests  2- Concerns to protect shareholder value  1

1092005 CNE100000478 Shenzhen Expressway Company Ltd. Emerging Markets China 23/11/2016 Special Against 1.01,1.02,1.03,1.04,1.05,1.0

6,1.07,1.08,1.09,1.10,1.11,1.

12,2,3,4

Concerns related to potential conflict of interests  2- Concerns to protect shareholder value  1

1094880 CNE1000003G1 Industrial and Commercial Bank of China Limited Emerging Markets China 29/11/2016 Special All For    2

1097987 CNE1000001S0 Air China Ltd. Emerging Markets China 15/12/2016 Special All For    1

1098895 CNE1000004F1 Sinotrans Ltd. Emerging Markets China 15/12/2016 Special All For    1

1098809 CNE000001FG0 China Southern Airlines Co., Ltd. Emerging Markets China 16/12/2016 Special All For    1

1100877 CNE100001TJ4 BAIC Motor Corporation Ltd Emerging Markets China 28/12/2016 Special Against 1.1 Insufficient justification for related party transaction  2- Insufficient/poor disclosure  1

1100469 CNE100001MK7 The People's Insurance Company (Group) Of China Ltd.Emerging Markets China 29/12/2016 Special All For    1

1100968 CNE100000FN7 Sinopharm Group Co., Ltd. Emerging Markets China 30/12/2016 Special All For    1

1088601 INE242A01010 Indian Oil Corporation Ltd Emerging Markets India 03/10/2016 Special All For    1

1091308 INE036A01016 Reliance Infrastructure Ltd. Emerging Markets India 21/10/2016 Special All For    1

1100204 INE296A01024 Bajaj Finance Ltd. Emerging Markets India 08/12/2016 Special Against 1,2 Insufficient basis to support a decision  1

1100876 INE038A01020 Hindalco Industries Ltd Emerging Markets India 09/12/2016 Special All For    1

1101741 INE467B01029 Tata Consultancy Services Ltd. Emerging Markets India 13/12/2016 Special Against 1 Insufficient/poor disclosure  2- SH: Against shareholder resolution, against management recommendation / 

Shareholder proposal does not promote appropriate accountability or incentivisation

 1

1104278 INE155A01022 Tata Motors Ltd. Emerging Markets India 22/12/2016 Special All For    2

1089930 ID1000057003 PT Indofood Sukses Makmur Tbk Emerging Markets Indonesia 21/10/2016 Special All For    1

1092555 MYL5819OO007 Hong Leong Bank Berhad Emerging Markets Malaysia 26/10/2016 Annual Against 11 Apparent failure to link pay and appropriate performance  1
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1097698 MYL4677OO000 YTL Corporation Berhad Emerging Markets Malaysia 22/11/2016 Annual Against 1,2,3

6,9,10

Concerns about overall board structure

Concerns related to succession planning

 1

1101626 MYL5347OO009 Tenaga Nasional Berhad Emerging Markets Malaysia 15/12/2016 Annual Against 12,13,14

11

Apparent failure to link pay and appropriate performanceInsufficient/poor disclosure

Concerns related to Non-audit fees

 1

1090024 MXP001691213 America Movil S.A.B. de C.V. Emerging Markets Mexico 06/10/2016 Special All For    1

1091394 MXP001691213 America Movil S.A.B. de C.V. Emerging Markets Mexico 06/10/2016 Special All For    1

1091866 MXP370641013 Grupo Financiero Inbursa S.A.B. de C.V. Emerging Markets Mexico 13/10/2016 Special Against 2,3

1

Insufficient/poor disclosure

Insufficient/poor disclosure

 1

1098786 MXP370641013 Grupo Financiero Inbursa S.A.B. de C.V. Emerging Markets Mexico 17/11/2016 Special Against 2,3

1

Insufficient/poor disclosure

Insufficient/poor disclosure

 1

1096542 MA0000011926 Attijariwafa Bank Emerging Markets Morocco 22/11/2016 Special All For    1

1101292 PLPGER000010 PGE Polska Grupa Energetyczna SA Emerging Markets Poland 14/12/2016 Special Against 8   1

1090033 RU000A0JRKT8 PhosAgro PJSC Emerging Markets Russia 03/10/2016 Special Against 2

1

5

4

Concerns to protect shareholder value

Concerns to protect shareholder value  

Insufficient basis to support a decision

Insufficient basis to support a decision

 1

1100308 RU0009046510 Severstal PJSC Emerging Markets Russia 02/12/2016 Special All For    1

1098770 RU0009024277 Lukoil PJSC Emerging Markets Russia 05/12/2016 Special All For    3

1098881 RU000A0JKQU8 Magnit PJSC Emerging Markets Russia 08/12/2016 Special All For    1

1102503 RU0009046452 Novolipetsk Steel Emerging Markets Russia 23/12/2016 Special All For    1

1090875 ZAE000028668 Distell Group Ltd Emerging Markets South Africa 20/10/2016 Annual Against 7

2

Apparent failure to link pay & appropriate performance  

Performance-related pay/awards for non-executives

 1

1091974 ZAE000083648 Impala Platinum Holdings Ltd Emerging Markets South Africa 26/10/2016 Annual Against 3 Apparent failure to link pay and appropriate performance  1

1092509 ZAE000167714 Capevin Holdings Ltd Emerging Markets South Africa 28/10/2016 Annual All For    1

1092504 ZAE000209557 Resilient REIT Ltd Emerging Markets South Africa 31/10/2016 Annual Against 9 Apparent failure to link pay and appropriate performance  1

1089445 ZAE000049433 AVI Ltd Emerging Markets South Africa 03/11/2016 Annual All For    1

1094158 ZAE000216537 BID Corporation Limited Emerging Markets South Africa 11/11/2016 Annual Against 4.3 Apparent failure to link pay and appropriate performanceInsufficient/poor disclosure  1

1092787 ZAE000179420 Growthpoint Properties Ltd Emerging Markets South Africa 15/11/2016 Annual Against 1.9 Apparent failure to link pay and appropriate performance  1

1098259 ZAE000117321 The Bidvest Group Ltd Emerging Markets South Africa 28/11/2016 Annual Against 4.3 Insufficient basis to support a decision  2

1098701 ZAE000022331 Discovery Limited Emerging Markets South Africa 29/11/2016 Annual Against 5

3

Apparent failure to link pay and appropriate performance

Concerns to protect shareholder value

 1

1098270 ZAE000026480 Remgro Ltd Emerging Markets South Africa 01/12/2016 Annual Against 4 Concerns about reducing shareholder rights  2- Insufficient/poor disclosure  1

1098853 ZAE000190724 Hyprop Investments Ltd Emerging Markets South Africa 01/12/2016 Annual All For    1

1099719 ZAE000066692 Aspen Pharmacare Holdings Ltd Emerging Markets South Africa 06/12/2016 Annual All For    1

1093713 TRAGARAN91N1 Turkiye Garanti Bankasi A.S. Emerging Markets Turkey 03/11/2016 Special All For    1

1088177 BE0974256852 Ets Franz Colruyt Europe Belgium 07/10/2016 Special Against II.1,II.2,II.3,II.4 Anti-takeover measure not in investors interests  1

1093378 US37951Q2021 Global Ports Investments Plc Europe Cyprus 31/10/2016 Special Against 3,4 Lack of independence on board  1

1102716 FR0000051732 Atos SE Europe France 30/12/2016 Special All For    1

1082969 IE00BTN1Y115 Medtronic plc Europe Ireland 09/12/2016 Annual All For    1

1098707 LU0011857645 BRAIT SE Europe Malta 22/11/2016 Special All For    1

1094672 NL0009272269 Cimpress N.V. Europe Netherlands 15/11/2016 Annual Against 4

8

12,13

Apparent failure to link pay and appropriate performance

Concerns to protect shareholder value

Performance-related pay/awards for non-executives

 1

1097415 ES0175438003 Prosegur Compania de Seguridad S.A. Europe Spain 02/12/2016 Special All For    1

1098276 SE0000310336 Swedish Match Ab Europe Sweden 16/12/2016 Special All For    1

1089786 CH0011795959 DormaKaba Holding AG Europe Switzerland 18/10/2016 Annual Against 1.2

10

4.1,4.2,4.3,4.5,4.6,4.7,4.10

5.1,5.2

Apparent failure to link pay and appropriate performance

Insufficient basis to support a decision

Lack of independence on board

Lack of independent representation at board committees

 1

1086123 US7427181091 The Procter & Gamble Company North America USA 11/10/2016 Annual All For    1

1086294 US45866F1049 Intercontinental Exchange, Inc. North America USA 12/10/2016 Special All For    1

1089019 US1729081059 Cintas Corporation North America USA 18/10/2016 Annual Against 3 Apparent failure to link pay and appropriate performance  1

1091382 US5184391044 The Estee Lauder Companies Inc. North America USA 11/11/2016 Annual Against 3

1.3

Apparent failure to link pay and appropriate performance

Concerns related to inappropriate membership of committees

 1

1091434 US68389X1054 Oracle Corporation North America USA 16/11/2016 Annual Against 2

4

Apparent failure to link pay & appropriate performance    

SH: For shareholder resolution, against management recommendation / Shareholder proposal promotes 

transparency

 1

1093048 US11133T1034 Broadridge Financial Solutions, Inc. North America USA 17/11/2016 Annual All For    1

1095821 US5949181045 Microsoft Corporation North America USA 30/11/2016 Annual Against 6 SH: For shareholder resolution, against management recommendation / Shareholder proposal promotes 

enhanced shareholder rights

 2

1097151 US4130861093 Harman International Industries, Incorporated North America USA 06/12/2016 Annual All For    1

1096868 US17275R1023 Cisco Systems, Inc. North America USA 12/12/2016 Annual Against 4 Shareholder proposal promotes transparency  3

1100674 US61166W1018 Monsanto Company North America USA 13/12/2016 Special All For    2

1089073 GB0001411924 Sky plc United Kingdom United Kingdom 13/10/2016 Annual Against 11 ndependent ChairmanConcerns about overall board structure  1

1090860 GB00B1VZ0M25 Hargreaves Lansdown plc United Kingdom United Kingdom 21/10/2016 Annual Against 2 Apparent failure to link pay and appropriate performance  1

1088392 GB0000811801 Barratt Developments plc United Kingdom United Kingdom 16/11/2016 Annual All For    1

1100029 GB0006731235 Associated British Foods plc United Kingdom United Kingdom 09/12/2016 Annual Against 2,3

8,9

Apparent failure to link pay and appropriate performance

Lack of independence on boardConcerns related to inappropriate membership of committees

 1

1095712 GB0000904986 Bellway plc United Kingdom United Kingdom 13/12/2016 Annual All For    1


